PMEX UPDATE

BBAS|

SELL SELL :]0)4 BUY
' CRUDE10-JA26 NGAS1K-JA26 GO10Z-FE26 SL10-MA26
56.33 2.18% 3.9590 1.88% 4,345.15 0.30% 65.98 4.19%
Expiry 18/Dec/25 Expiry 26/Dec/25 Expiry 28/lan/26 Expiry 25/Feb/26
Remaining 1 Days Remaining 9 Days Remaining 42 Days Remaining 70 Days
| Entry 56.54-56.47 | | Entry 3.981-3.965 | | Entry 4330-4332 | | Entry 64.451-64.66 |
| Stoploss 56.85 | | Stoploss 4.03 | | Stoploss 4319.84 | | Stoploss 64.30 |
| Take Profit 55.93-55.62 | | Take Profit 3.921-3.887 | | Take Profit 4340-4345 | | Take Profit 65.01-65.18 |
:]0)' SELL SELL :]0)'
PLATINUMS5-JA26 COPPER-MA26 ICOTTON-MA26 T DJ-DE24
1,947.00 3.11% 5.4085 0.92% (% 63.48 0.60% III@ 48,564 0.18%
Expiry 29/Dec/25 Expiry 25/Feb/26 7% Expiry 19/Feb/26 = Expiry 18/Dec/25
Remaining 12 Days Remaining 70 Days Remaining 64 Days Remaining 1 Days
| Entry 1962 - 1964| | Entry 5.4092 -5.4061 | | Entry 63.68 - 63.64| | Entry 48553 —48564|
| Stoploss 1957.06| | Stoploss 5.45| | Stoploss 63.87| | Stoploss 48456.07|
| Take Profit 1972-1978|| || Take Profit 5.3805-5.3648| | || Take Profit 63.5-63.4|[ || TakeProfit 48657 -48709|
T SP500-DE24 T NSDQ100-DE24 GOLDUSDIJPY-JA25 GOLDEURUSD-JA26
IIIO 6,878 0.32% III@ 25,479 0.39% &ﬁ 155.55 0.54% 1.1715 -0.27%
= Expiry 18/Dec/25 = Expiry 18/Dec/25 = . Expiry 29/Dec/25 Expiry 29/Dec/25
Remaining 1 Days Remaining 1 Days Remaining 12 Days Remaining 12 Days
| Entry 6828—6830| | Entry 25484—25497| | Entry 155.76—155.68| | Entry 1.1702—1.1699|
| stoploss 6812.84|| || stoploss 25412.60|| || stoploss 156.12|| || stoploss 1.172|
| Take profit 6844-6852| [ || Take Profit 2556225601 | || Take Profit 155.48-155.25| | || Take Profit 1.1687-1.1683 |
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Major Headlines

Oil jumps 2%
uncertainty

as Trump’s Venezuela blockade stokes

Oil prices rallied more than 2% on Wednesday after U.S.
President Donald Trump ordered a complete blockade of all
sanctioned oil tankers entering and leaving Venezuela, raising
geopolitical tensions at a time of concerns over demand. Brent
crude futures were up $1.41, or 2.4%, at $60.33 a barrel at
1018 GMT, while U.S. West Texas Intermediate crude rose
$1.42, or 2.6%, to $56.69 a barrel. Oil prices settled near five-
year lows in the previous session on progress in Russia-Ukraine
See more...

Gold and Silver Set to Print New All-Time Highs in the Months
Ahead

Silver has just posted a fresh all-time high, and gold is within
touching distance of printing a new record. With little seen to
disrupt this trend, either fundamentally or technically, gold
and silver are set for further gains next year. Gold and silver
have experienced strong rallies throughout 2025, with gold
surging over 65% year-to-date, while silver has risen by around
130%. Both metals remain in strong technical uptrends, aided
by a bullish fundamental backdrop. see more..

Economic Calendar

Event Date

Time

U.S. stock futures edge higher; Fed’s Waller set to speak

U.S. stock index futures drifted higher Wednesday as investors
digested soft economic data ahead an eagerly awaited speech
by Fed Governor Christopher Waller. At06:10 ET (11:10 GMT),
Dow Jones Futures rose 110 points, or 0.2%, S&P 500 Futures
gained 24 points, or 0.4%, and Nasdaq 100 Futures advanced
115 points, or 0.5%. On Tuesday, the blue-chip Dow Jones
Industrial Average and the broad-based S&P 500 closed lower,
falling for their third consecutive session, while the tech-heavy
NASDAQ Composite gained marginally. see more...

USD/JPY jumps higher to near 155.50 as US Dollar
outperforms, BoJ decision eyed

The USD/JPY pair gains 0.55% and jumps higher to near 155.50
during the European trading session on Wednesday. The pair
strengthens as the US Dollar (USD) outperforms its peers,
following the release of the United States (US) Nonfarm
Payrolls (NFP) report for October and November. During the
press time, the US Dollar Index (DXY), which tracks the
Greenback’s value against six major currencies, trades 0.4%
higher to near 98.60. seemore..
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EUR/USD remains vulnerable amid downbeat German
business climate data

EUR/USD consolidates previous losses at 1.1715 at the time of
writing, down from nearly three-month highs above the
1.1800 line on Tuesday. The US Dollar (USD) is showing a
firmer tone following the release of a backlog of delayed US
labour figures on Tuesday, while in Europe, German business
sentiment data has failed to support the Euro (EUR) German
business climate deteriorated for the second consecutive
month in December, according to the monthly survey see more...

Forex Today: US Dollar rebounds, focus shifts to UK inflation
data

The US Dollar (USD) holds its ground early Wednesday as
markets reassess the Federal Reserve (Fed) policy outlook
after the employment data. In the early European session,
November inflation data from the UK will be watched closely
by market participants ahead of the Bank of England's (BoE)
policy announcements due Thursday. On Tuesday, the US
Bureau of Labor Statistics (BLS) released its official
employment report for the first time since the US government
reopened. see more...
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https://www.investing.com/news/commodities-news/oil-up-15-as-trump-orders-blockade-of-sanctioned-oil-tankers-leaving-entering-venezuela-4411705
https://www.investing.com/analysis/gold-and-silver-set-to-print-new-alltime-highs-in-the-months-ahead-200671959
https://www.investing.com/news/stock-market-news/us-stock-futures-muted-as-economic-worries-weigh-tech-remains-on-backfoot-4411717
https://www.fxstreet.com/news/usd-jpy-jumps-higher-to-near-15550-as-us-dollar-outperforms-boj-decision-eyed-202512171041
https://www.fxstreet.com/news/eur-usd-retreats-as-investors-digest-mixed-us-employment-figures-202512170838
https://www.fxstreet.com/news/forex-today-us-dollar-rebounds-focus-shifts-to-uk-inflation-data-202512170605
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FOREX MARKETS’ STATISTICS

Forex Market Hours
AM PM

Hong Kong

Singapore

London

Best Trading Time Best Trading Time

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty Markets' Share in Total Forex Turnover Most Traded Currency Pairs
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig
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DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all

the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE

Following exchange rates are used to convert investment and profit values:

- USD/PKR: 282.10
- JPY/PKR: 1.97

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 118 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: umairjaved @abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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